THE NEWS

SUMMARY

ANNUAL REPORT
2017

Publica on of the re‐
port on our develop‐
ment in the 7th finan‐
cial year ending on 31
December 2017 pro‐
vides a full overview of
the a ainment of the
goals
defined
in
ONE
CREATION
Coopera ve’s Ar cles of
Associa on. ...

(see the article opposite)

IN THIS
EDITION
ANNUAL REPORT 1
2017

Extra‐financial
summary

2

Sustainable
development
goals SDG

3

Share value
increase on
31.03.2018

4

Contact

4

ONE CREATION
Y E A R

2 0 1 8 | N ° 4 6

3 1 . 0 3 . 2 0 1 8

ANNUAL REPORT 2017
The publica on of the report on our development in the
7th financial year ending on 31 December 2017 provides
a full overview of the a ainment of the goals defined in
ONE CREATION Coopera ve’s Ar cles of Associa on.
This new publica on has been designed to reflect firstly
the progress of a financial year that was rich in ac vity
with detailed documenta on on the elements that re‐
present our mission linked to the targets of sustainable
development and Environmental ‐ Governance ‐ Social
review of our par cipa ons. This is a new chapter
through which we are able to keep you informed about
this founding feature of the Coopera ve. The main elements are summarised in detail on
the two following pages.
Secondly, a specific layout
enables all the developments
and particular features of the
Cooperative to be set out in
the second part of the report.
That part is repeated year on
year with a view to make the
annual report a comprehen‐
sive document on interaction
between the stakeholders
and sustainable industrial
economic development.
Our Chairman has written
down interesting thoughts on
the topic of “Climate, ethics
and the economy. Dilemma
or paradox?” in a presenta‐
tion which we hope you will
appreciate. Here is a short
extract:

some time now been experi‐
encing a major dilemma over
the management of its enor‐
mous wealth derived from oil
and gas.

doxes linked to our way of life
and our footprint on our im‐
mediate and distant environ‐
ment. Asking whether a par‐
ticular commitment, act or
action is justified is already
Not only does the question consistent with our engaged
arise of determining whether approach.
and if so to what extent the
Statoil company must go on We are proud to give you
prospecting for new fossil fuel access to this document by
fields and open up new pro‐ requesting a copy directly
duction sites in such sensitive from the address of the head
zones as the Barents Sea or office which you will find on
the Lofoten Island Archipela‐ page 4 of this edition of
go but also whether its sover‐ NEWS.
eign wealth fund, the
“Oljefondet”, can continue to We welcome your own views
own shares in oil and gas in‐ on an approach which we
dustry companies or must follow every day in favour of
each and every one of you.
divest all such shares.[…] “

“ […] Taking the example of We are confronted on a daily
one State, Norway has for basis with dilemmas or para‐
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SUSTAINABLE DEVELOPMENT GOALS SDG
Sustainable Development Goals
(SDGs), also referred to as global
goals, are a worldwide appeal for
action to eradicate poverty, protect
the planet and make sure that all
humankind is able to live in peace
and prosperity. They have been
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drawn up by the Member States of
the United Nations and are embod‐
ied in 169 targets (sub‐goals)
backed in turn by a list of 244 sta‐
tistical or qualitative indicators.
We had an opportunity to explain

these goals in the August and Sep‐
tember 2017 editions of our
“NEWS” and now wish to call atten‐
tion below to the positioning of
each participation in relation to the
goals:
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Olivier Ferrari - CEO
T +41 (0)21 925 00 33 - oferrari@coninco.ch

CH-1800 Vevey
T +41 (0)21 925 00 33

Sabine Giammarresi-Mabillard - Director of the
Collective Investment Department
T +41 (0)21 925 00 38 - sgiammarresi@coninco.ch

www.onecreation.org

Laura Petoud - Manager Sustainable development
T +41 (0)21 925 09 35 - lpetoud@coninco.ch
Elisa Benito - Sustainability analyst
T +41 (0)21 925 00 43 - ebenito@coninco.ch

Share value increase on 31.03.2018

31.03.2018

Es ti mated acco unti ng val ue o f o ne s har e (Ar t. 9 s tatute)
Res ul t befo r e tax per s har e
Res ul t per s har e after tax

C HF

10' 000.00
34.02
24.16

Es ti mated l i qui dati o n val ue o f o ne s har e
Number o f s har es
Ex i s ti ng r es er ve fund

12' 144.32
1' 147.00
1' 815' 477.52

2014 Di vi dend pai d o n 15.04.2015

350.00

2015 Di vi dend pai d o n 28.04.2016
2016 Di vi dend pai d o n 10.04.2017

250.00
359.00

2017 Di vi dend pai d o n 18.04.2018

417.50

DISTRIBUTION OF ASSOCIATES
ONE CREATION, the stakeholders’ Coopera ve! That claim has been built
up and confirmed in an enriching financial year. Our circle of associates
has been joined for example by charitable founda ons, while a first public
authority has acquired a direct holding and a second has done so via its
pension fund. The universe of associates proves that, while pursuing dis‐
nct objec ves in respect of assets, the goals reflected in the crea on of
our Coopera ve enable widely diverse associates to be brought together
in a shared en ty, serving specific interests in an approach of coopera on
and responsible economic value crea on. The financial aspect is built up
over a period of me as is shown by the trend of our dividend.

DIVIDEND TREND
ONE CREATION Coopera ve is posi oned at various levels of development
of the economy. A dividend was paid for the fourth year in succession in
respect of the financial year 20171. This is all the more valuable as the
Coopera ve is on track for the sustainable implementa on of its commit‐
ment. This dividend is made up of own dividends distributed on par cipa‐
ons, management of an ongoing balance between the par cipa ons, the
need to set aside a deferred reserve which does not damage exis ng asso‐
ciates while providing a cushion against an economic crisis, together with
the capital gain made on the first exit of a PRIVATE EQUITY investment (22%
return on investment over the year since the investment was made).
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The dividend for a par cular year cannot guarantee a future result
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